
 

Year 11 Preparation for study at  

St Charles College  
Subject:                                                                                     

Economics 

Qualification: 

A level Economics Edexcel 

Main areas of study  

Edexcel GCE in Economics A is structured into four themes.  

In the first year Students are introduced to Economics in 

Themes 1 and 2 through building knowledge and understand-

ing of core economic models and concepts  

In the second year students build on this and apply their 

knowledge to more complex concepts and models in Themes 3 

and 4.   

Students will need to apply their knowledge and understand-

ing to both familiar and unfamiliar contexts in the assessments 

and demonstrate an awareness of current economic events 

and policies.   

Further Information available in the link below to the Specifi-

cation 

https://qualifications.pearson.com/en/qualifications/edexcel-a

-levels/economics-a-2015.html 

 

Key Concepts  

Edexcel A Level Economics is about developing a greater understand-

ing of the world we live in and being able to appreciate the interde-

pendence of consumers, firms and governments at a local, national 

and international level. 

2019/20 was a year where controversial economic issues made the 

headlines. In the field of Microeconomics (the study of the behaviour 

of individuals or groups such as consumers, firms or workers) the 

growth of technological firms like Amazon, Google, Uber and Spotify 

dominated the headlines. In the field of Macroeconomics (the study 

of the economy as a whole) the UK, Europe and the rest of the world 

(ROW) were faced with a combination of issues such as; Brexit, the 

election of Donald Trump, the demise of Venezuela and Covid 19! 

Economics will help you to explain and analyse such issues using eco-

nomic data, models and indicators. You will be able to use key theo-

ries to explain changes in the economic environment and learn how 

to organise, present and communicate ideas. You will also develop 

the confidence to make economic judgements on economic policy 

prescriptions in a structured and convincing manner. 

Preparation Tasks  

Task 1 You need to select one real life good or service that you 

like.  

Remember goods are physical things that you can buy like 

iPhones, Trainers or Music Speakers and services are non-

tangible purchases, such as Haircuts, Trips Abroad, Live Music 

Events etc.  

You need to produce a one-page (A4) report on your chosen 

good or service that details why you think this good or service 

is successful and what could be done to improve it. This does 

not have to be a product or service that you yourself have 

bought before – just one that you like, and think is successful. 

Use the following headings Features and Function – what is it 

about the good or service that you actually like?    Price - how 

much does your good/service cost to buy and why do you 

think this is a successful price to set? – you can also consider 

who the average customers for your product are and why it 

makes sense to charge this price for them. Uniqueness .You 

can also break the areas for improvement section down into 

smaller parts such as Features and Function , Competition & 

Realistic Improvements  

Research Task  

 

Task 2  Select one country and produce a presentation on this coun-

try’s economy  - (use PPT or a report) 

Include the following: 

 Country’s Population Country’s GDP and where it ranks in the 
world – e.g. UK GDP = $3.162 trillion (6th biggest in the world)  

 Country’s GDP per Capita  

 Unemployment % - e.g. Spain’s =14.8%  

 Main Sectors of the Economy - You need to find out which 
sectors (e.g. Banking, Mining, Construction, Pharmaceuticals, 
Tourism) make up the largest % of your country’s GDP and 
which sectors employ the most people in your country.  

Task 3 Research data on which countries have the highest average 
incomes in the world, and which countries have the lowest average 
incomes in the world. 

Select one country from the lowest incomes and one from the high-

est incomes. You then need to create a table, with two columns, that 

lists all the reasons you can find as to why your chosen countries are 

either very rich or every poor. 

 



You tube/video links –Ted talks /pod casts 

EconplusDal  

Crash Course Economics  

More or Less, presented by Tim Harford – weekly on BBC 

Radio 4, podcasts also available  

Podcasts - Weekly Economics Podcast (NEF)  

https://www.stitcher.com/podcast/anchor-podcasts/

economics-in-ten  

https://www.stitcher.com/podcast/economics-in-ten/

e/68422780?autoplay=true  

Business Insider: https://www.youtube.com/user/

businessinsider 

How China is changing the future of shopping: 

www.ted.com/talks/ang 

la_wang_how_china_is_changing_the_future_of_shopping 

Forget Shopping, Download new clothes: www.ted.com/

talks/

danit_peleg_forget_shopping_soon_you_ll_download_your_

new_clothes 

Panorama Amazon: What they know about us – BBC iPlayer  

Panorama Amazon: The Truth Behind the Click – BBC iPlayer 

and/or https://www.youtube.com/watch?v=JwrUYS9UTeU  

Globalisation is changing: https://www.ted.com/talks/

arin-

dam_bhattacharya_globalization_isn_t_declining_it_s_transf

orming 

Recommended Websites  

A level Economics students must have up to date business 

knowledge. Here are links  

• The Guardian www.guardian.co.uk 

• The Telegraph www.telegraph.co.uk 

• The Independent www.independent.co.uk 

• The Times www.thetimes.co.uk 

• The Financial Times www.ft.com 

• Reuters uk.reuters.com/  

• The economist www.economist.com/business 

• Trading Economics  www.tradingeconomics.com 

• Economics Online www.economicsonline.co.uk 

• Economics Help www.economicshelp.org 

• The Curious Economist www.thecuriouseconomist.com 

• BOE www.bankofengland.co.uk/knowledgebank  

• https://www.tutor2u.net/economics/collections/head-
start-for-alevel-economics-transition-resource-year-11-
students 

To do some wider reading around business topics we recommend 

using these study pages: www.tutor2u.net – Tutor2u is an essen-

tial  resource for all students. It contains an excellent Blog with 

relevant news stories, exam advice and analysis of topical events. 

It also has various quizzes, revision notes and Power Points for 

free 

www.bbc.co.uk/news/business & http://www.bbc.co.uk/news/

business/economy   - Keep up to date with current events in the 

economic & business world through the BBC website 

Recommended Reading  

Economics Review magazine  

Newspapers:  The Guardian, The Times, The Telegraph, The 

Independent  

1. Economics: The User’s Guide (Ha Joon-Chang) 2. How 

Markets Fail: The Logic of Economic Calamities (John Cassidy) 

3. The Spirit Level: Why Equality is Better for Everyone 

(Richard Wilkinson & Kate Pickett) 4. Nudge: Improving Deci-

sions About Health, Wealth and Happiness (Cass R Sunstein & 

Richard H Thaler) 5. Misbehaving: The Making of Behavioural 

Economics (Richard H Thaler) 6. 23 Things They Don't Tell 

You About Capitalism (Ha Joon-Chang) 7. The Big Short: In-

side the Doomsday Machine (Michael Lewis) 8. Adapt: Why 

Success Always Starts with Failure (Tim Harford) 9. The Great 

Divide (Joseph Stiglitz)10.Robert H Frank: The Economic Nat-

uralist: Why Economics Explains Almost Everything 11.Made 

in Britain – Evan Davis 12.Steven D Levitt: Freakonomics 

13.Tim Harford: Fifty Things that Made the Modern Economy 

14.Tim Harford: The Undercover Economist 15.Tim Harford – 

Undercover Economist Strikes Back  16.Yanis Varoufakis – 

Talking to my Daughter about the Economy 17.Doughnut 

Economics by Kate Raworth  

Additional Information  

Get the BBC and the Guardian news apps and check the Business 

headlines every day, try and read 2-3 good articles a week 

Please purchase a large ring binder and set of dividers and bring 

these plus your research and preparation tasks to your first les-

sons as your teacher may want to discuss them with you. The ring 

binder and dividers are important to ensure you keep your notes 

and study guides you will be given organised from the beginning.  

Edexcel exam board for A Level Economics Specification 

https://qualifications.pearson.com/en/qualifications/edexcel-a-

levels/economics-a-2015.html 

The Recommended  TEXTBOOKS for Edexcel A level Economics 

are:  

My Revision Notes: Edexcel A-Level Economics (2016) – Quintin 

Brewer  

Pearson Edexcel A-Level Economics A Fourth Edition (2019) – Pe-

ter Smith  


